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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”),1 and Rule 

19b-4 thereunder,2 notice is hereby given that on August 3, 2007, the Financial Industry 

Regulatory Authority, Inc. (“FINRA”) (f/k/a National Association of Securities Dealers, Inc. 

(“NASD”)) filed with the Securities and Exchange Commission (“Commission”) the proposed 

rule change as described in Items I, II and III below, which Items have been substantially 

prepared by FINRA. FINRA has designated the proposal as a “non-controversial” proposed rule 

change pursuant to Section 19(b)(3)(A) of the Act3 and Rule 19b-4(f)(6) thereunder,4 which 

rendered the proposal effective upon filing with the Commission. The Commission is publishing 

this notice to solicit comments on the proposed rule change from interested persons. 

I.	 Self-Regulatory Organization’s Statement of the Terms of Substance of the Proposed 
Rule Change 

FINRA proposes to amend NASD Rules 4632C and 6130C relating to the NASD/NSX 

Trade Reporting Facility (the “NASD/NSX TRF”) to reflect certain changes in the facility’s 

functionality and to conform, to the extent practicable, to the trade reporting rules relating to 

FINRA’s other Trade Reporting Facilities (the “TRFs”).5  FINRA also is proposing to amend 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b-4. 
3 15 U.S.C. 78s(b)(3)(A). 
4 17 CFR 240.19b-4(f)(6). 
5 Effective July 30, 2007, FINRA was formed through the consolidation of NASD and the 

member regulatory functions of NYSE Regulation.  Accordingly, the NASD/NSX TRF is 
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FINRA has filed the proposed rule change for immediate effectiveness.  FINRA will 

announce the operative date of the proposed rule change on its Web site, which date will be at 

least 30 days after the date of filing. 

2. 	Statutory Basis 

FINRA believes that its proposal is consistent with the provisions of Section 15A(b)(6) of 

the Act, 9 which requires, among other things, that FINRA rules be designed to prevent 

fraudulent and manipulative acts and practices, to promote just and equitable principles of trade, 

and, in general, to protect investors and the public interest.  FINRA believes that the proposed 

rule change is in the public interest and appropriate for the maintenance of fair and orderly 

markets because it will provide members another mechanism to report the types of trades 

described above with the necessary regulatory information.   

B. Self-Regulatory Organization’s Statement on Burden on Competition 

FINRA does not believe that the proposed rule change will impose any burden on 


competition that is not necessary or appropriate in furtherance of the purposes of the Act. 


C. 	 Self-Regulatory Organization’s Statement on Comments on the Proposed Rule 
Change Received from Members, Participants, or Others 

No written comments were either solicited or received. 

III. Date of Effectiveness of the Proposed Rule Change and Timing for Commission Action  

The proposed rule change has become effective pursuant to Section 19(b)(3)(A) of the 

Act10 and Rule 19b-4(f)(6) thereunder,11 because the foregoing proposed rule does not:  (i) 

Representative (“QSR”) agreement or similar arrangement in place to clear trades 
submitted to the NASD/NYSE TRF. 

9 15 U.S.C. 78o-3(b)(6). 
10 15 U.S.C. 78s(b)(3)(A).   

4 
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